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Ⅰ．Shimamura Co., Ltd. (Consolidated) 

1．Consolidated Financial Summary and Forecast 

（1）Consolidated Profit and loss statement                                           （Units：Millions of yen、％） 

Subject 
May-2025 

 

Feb-2026 

 

May-2026 

 

 

Feb-2027 Forecast 

Amount Comp ratio 

ratio 

YOY Amount Comp ratio YOY Amount Comp ratio YOY Amount Comp ratio YOY 

Net Sales 168,369 100.0  102.4  700,034 100.0 105.2 181,663 100.0  107.9  729,193 100.0 104.2 

Shimamura 

） 

121,923 72.4  101.7  519,658 74.2 104.4 130,827 72.0 107.3  535,710 

 

73.5 103.1 

Avail 17,256 10.3  105.3  70,352 10.1 106.6 18,917 10.4  109.6  74,800 10.3 106.3 

Birthday 22,464 13.3  102.3  81,394 11.6 106.4 23,863 13.1  106.2  86,840 11.9 106.7 

Chambre 4,400 2.6  106.6  17,254 2.5 111.7 5,254 2.9  119.4  19,290 2.6 111.8 

Divalo 261 0.2  109.1  1,042 0.1 116.2 279 0.2  106.8  1,260 0.2 120.9 

Si meng le（Taiwan) 

S h i m a m u r a 

2,063 1.2  108.4  10,332 1.5 117.2 2,520 1.4  122.2  11,293 1.5 109.3 

Cost of goods sold 109,538  65.1  101.0  456,130 65.2 105.0 118,167 65.0  107.9  474,464 65.1 104.0 

Gross profit 58,831  34.9  105.1  243,904 34.8 105.6 63,496 35.0  107.9  254,728 34.9 104.4 

Other operating income 325  0.2  95.4  1,350 0.2 97.6 323 0.1  99.3  1,406 0.2 104.2 

Operating Gross Profit 59,157  35.1  105.1  245,254 35.0 105.6 63,820 35.1  107.9  256,135 35.1 104.4 

SG & A expenses 

 

 

 

43,845  26.0  105.1  183,771 26.2 106.2 45,929 25.3  104.8  189,292 26.0 103.0 

Operating Profit 15,311  9.1  105.0  61,483 8.8 103.8 17,890 9.8  116.8  66,842 9.2 108.7 

Non-operating income 501  0.3  86.2  2,193 0.3 140.7 904 0.5  180.3  2,094 0.3 95.5 

Non-operating expenses 0  0.0  93.9  4 0.0 2.1 0 0.0  162.5  112 0.0 － 

Ordinary Profit 15,812  9.4  104.3  63,672 9.1 105.1 18,794 10.3  118.9  68,825 9.4 108.1 

Extraordinary profit － － － － － － － － － － － － 

Extraordinary losses 127  0.1  94.4  1,263 0.2 107.3 206 0.1  161.2  1,200 0.2 95.0 

Pretax profit 15,684  9.3  104.4  62,409 8.9 105.0 18,588 10.2  118.5  67,625 9.3 108.4 

Tax 4,881  2.9  106.3  17,948 2.5 102.4 5,731 3.1  117.4  20,303 2.8 113.1 

Net Profit 10,802  6.4  103.5  44,460 6.4 106.1 12,857 7.1  119.0  47,321 6.5 106.4 
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（2）Selling, General and Administrative Expenses                                           （Units：Millions of yen、％） 

Subject 
May-2025 

 

Feb-2026 

 

May-2026 

 

 

Feb-2027 Forecast 

Amount Comp ratio YOY Amount Comp ratio YOY Amount Comp ratio YOY Amount Comp ratio YOY 

Wages 19,564  11.6 107.7  81,825 

 

11.7 

 

108.1 20,700  11.4 105.8  85,366 11.7 104.3 

Personal expenses 22,959  13.6 107.6  96,521 

 

13.8 108.1 24,322  13.4 105.9  100,619 13.8 104.2 

Advertising expenses 3,105  1.8 100.8  11,816 1.7 102.7 2,872  1.6 92.5  11,892 1.6 100.6 

Selling expenses 5,332  3.1 103.0  21,356 3.0 105.2 5,458  3.0 102.4  22,553 3.1 105.6 

Non-durable goods 372  0.2 113.0  1,545 0.2 112.4 398  0.2 107.0  1,692 0.2 109.5 

 Display total 206  0.1 110.1  1,690 0.2 144.3 289  0.2 140.7  2,307 0.3 136.5 

Operating expenses 2,490  1.5 107.0  11,059 1.6 109.1 2,378  1.3 95.5  10,486 1.5 94.8 

Rental expenses 8,280  4.9 101.0  33,407 4.8 101.2 8,443  4.6 102.0  33,519 4.6 100.3 

Depreciation 1,565  0.9 106.5  6,996 1.0 114.6 1,864  1.0 119.1  8,094 1.1 115.7 

Facilities cost 11,771  7.0 101.3  49,771 7.1 103.1 12,378  6.8 105.2  50,273 6.9 101.0 

General expenses 1,291  0.8 101.4  5,062 0.7 101.5 1,391  0.8 107.7  5,359 0.7 105.9 

SG & A expenses 43,845  26.0 105.1  183,771 26.2 106.2 45,929  25.3 104.8  189,292 26.0 103.0 

 

（3）Consolidated quarterly Profit and loss statement                                         （Units：Millions of yen、％） 

Subject 
May-2026   Aug-2026 Nov-2026 Feb-2027 

Amount Comp ratio YOY Amount Comp ratio YOY Amount Comp ratio YOY Amount Comp ratio YOY 

Net Sales 181,663  100.0  107.9           

Cost of goods sold 118,167  65.0  107.9           

Gross profit 63,496  35.0  107.9           

Other operatingincome 323  0.1  99.3           

OperatingGross Profit 63,820  35.1  107.9           

SG & A expenses 45,929  25.3  104.8           

Operating Profit 17,890  9.8  116.8           

Ordinary Profit 18,794  10.3  118.9           

Net Profit 12,857  7.1  119.0           

 

 

 

-2- 

 



 

（4）Consolidated Balance Sheets                                                    （Units：Millions of yen、％） 

  
May-2025 Feb-2026 May-2026 

Amount Comp ratio YOY Amount Comp ratio YOY Amount Comp ratio YOY 

Current assets 384,992 65.8  106.4  321,887 58.0 86.9 329,795 57.2  85.7  

Noncurrent assets 199,696 34.2  103.9  232,779 42.0 118.3 247,060 42.8  123.7  

Total assets 584,689 100.0  105.5  554,667 100.0 97.8 576,855 100.0  98.7  

Current liabilities 69,303 11.9  103.9  56,806 10.2 102.2 74,831 13.0  108.0  

Noncurrent liabilities 10,805 1.8  106.3  9,315 1.7 88.2 9,387 1.6  86.9  

Total liabilities 80,109 13.7  104.2  66,121 11.9 99.9 84,218 14.6  105.1  

Total shareholder’s equity 499,128 85.4  105.8  479,749 86.5 96.7 484,718 84.0  97.1  

Valuation difference 5,451 0.9  97.0  8,796 1.6 177.1 7,918 1.4  145.2  

Total net assets 504,579 86.3  105.7  488,545 88.1 97.5 492,636 85.4  97.6  

Total assets 584,689 100.0  105.5  554,667 100.0 97.8 576,855 100.0  98.7  

 

（5）Consolidated Major Financial Indicators                   

 May-2022 

 

May-2023 

 

May-2024 

 

May-2025 

 

May-2026 

 Capital adequacy ratio 85.5％ 85.9％ 86.1％ 86.3％ 85.4％ 

ROE 

 

2.5％ 2.3％ 2.3％ 2.2％ 2.6％ 

ROA 

 

2.1％ 2.0％ 1.9％ 1.9％ 2.2％ 

Ordinary profit to total assets 

 

3.1％ 2.9％ 2.8％ 2.8％ 3.2％ 

Total assets turnover ratio 0.31 times 0.31 times 0.31times 0.30times 0.31times 

Gross profit  ratio 34.6％ 34.2％ 34.0％ 34.9％ 35.0％ 

SG & A expenses ratio 25.0％ 25.1％ 25.3％ 26.0％ 25.3％ 

Operating profit ratio 9.8％ 9.3％ 8.9％ 9.1％ 9.8％ 

Ordinary profit ratio 10.0％ 9.4％ 9.2％ 9.4％ 10.3％ 

Net assets per share 1,888.08 yen 2,019.72 yen 2,163.89yen 2,288.09yen 2,372.57yen 

EPS 46.31 yen 45.48 yen 47.32yen 48.98yen 61.92yen 

    Note: Shimamura Co., Ltd. conducted a 2-for-1 stock split of its common stock on February 21, 2024, and a 3-for-1 stock split of its common stock on 

 February 21, 2026. Net assets per share and earnings per share have been calculated on the presumption that the stock split was conducted at  

the beginning of the Fiscal year ending February 2022. 
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２．Store status 

 （1）Store count trends 

 

 

  Feb-2025 

 

 

 

 

May-2025 

 

 

 

Feb-2026 

 

 

 

 

May-2026 

 

 

 

Feb-2027 Forecast 

Shimamura 

New openings 

 

13 2 18 2 25 

Closures 12 2 11 3 18 

Renovation 44 21 83 26 73 

Year-end total 1,416 1,416 1,423 1,422 1,430 

Avail 

New openings 

 

7 0 13 0 15 

Closures 3 0 6 0 9 

Renovation 8 4 15 2 14 

Year-end total 316 316 323 323 329 

Birthday 

New openings 

 

16 0 13 0 9 

Closures 4 0 6 0 6 

Renovation 2 0 7 1 8 

Year-end total 336 336 343 343 346 

Chambre 

New openings 

 

5 0 3 0 11 

Closures 0 0 1 0 3 

Renovation 1 1 9 2 5 

Year-end total 123 123 125 125 133 

Divalo 

New openings 

 

0 1 3 0 0 

Closures 0 0 0 0 0 

Renovation 0 0 0 0 0 

Year-end total 16 17 19 19 19 

Si meng le（Taiwan) 

Shimamura 

New openings 

 

3 0 2 0 5 

Closures 1 1 1 0 2 

Renovation 0 0 1 0 0 

Year-end total 44 43 45 45 48 

Shimamura Group 

New openings 

 

44 3 52 2 65 

Closures 20 3 25 3 38 

Renovation 55 26 115 31 100 

Year-end total 2,251 2,251 2,278 2,277 2,305 
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 （2）Retail Floor Space                                                            （Units：㎡） 

Store Type Feb-2025 

 

 

May-2025 

 

Feb-2026 

 

May-2026 

 

Feb-2027 Forecast 

Shimamura 1,484,449 1,484,181 1,494,543 1,495,041 1,503,900 

Avail 313,299 313,299 320,187 320,196 325,600 

Birthday 315,117 315,117 322,971 322,041 326,000 

Chambre 113,794 113,794 115,942 115,928 123,700 

Divalo 7,192 7,757 9,471 9,471 9,500 

Si meng le（Taiwan) 

Shimamura 

41,399 40,283 42,384 42,384 45,200 

Shimamura Group 2,275,250 2,274,431 2,305,498 2,305,061 2,333,900 

 

 

 

 

３．Number of Employees                                                                （Units：person、％） 

  
May-2025 

 

Feb-2026 

 

May-2026 

 

Feb-2027 Forecast 

Number of people YOY Number of people YOY Number of people YOY Number of people YOY 

Shimamura 

Non-consolidated 

Full-time 2,888 101.8 2,914 104.0 3,020 104.6 2,940 100.9 

Part-time 12,505 102.4 13,062 104.1 13,055 104.4 13,200 101.1 

Total 15,393 102.3 15,976 104.1 16,075 104.4 16,140 101.0 

Subsidiary 

Full-time 446 106.7 479 106.2 478 107.2 510 106.5 

Part-time 0 － 0 － 0 － 0 － 

Total 446 106.7 479 106.2 478 107.2 510 106.5 

Shimamura 

Group Total 

Full-time 3,334 102.4 3,393 104.3 3,498 104.9 3,450 101.7 

Part-time 12,505 102.4 13,062 104.1 13,055 104.4 13,200 101.1 

Total 15,839 102.4 16,455 104.1 16,553 104.5 16,650 101.2 

  ※The number of Part-time employees is calculated on a full-time equivalent basis. 
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４．Capital Expenditures                                     

（1）Shimamura Co,. Ltd.(Non-consolidated)                                           （Until：Millions of yen,％） 

 May-2025 

 

 

 

YOY Feb-2026 

 

 

 

YOY May-2026 

 

 

YOY Feb-2027 Forecast YOY 

Buildings 1,016 100.8 12,087 144.7 810 79.8 15,370 127.2 

Structures 148 155.9 1,859 179.5 135 91.0 1,890 101.6 

Machine － － － － － － － － 

Equipment 382 － 2,018 － 835 218.2 4,165 206.3 

Land 18 2.1 3,767 280.1 13,607 － 16,199 － 

Construction in progress 422 209.4 2,463 － 1,481 － 2,696 109.5 

Tangible fixed assets 1,988 87.1 22,195 200.5 16,870 － 40,321 181.7 

Deposits for rent 

deDeposits for rent 

277 98.0 1,169 107.6 143 51.5 882 75.4 

Lease deposits － － 89 116.3 － － 110 122.7 

Software 60 54.8 853 168.9 399 － 1,533 179.6 

Total capital expenditures 2,327 86.7 24,308 190.8 17,412 － 42,846 176.3 

Depreciation 1,518 106.3 6,796 114.4 1,810 119.2 7,864 115.7 

（2）Subsidiary                                                        （Units：Millions of yen,％） 

 May-2025 

 

 

 

YOY Feb-2026 

 

 

 

YOY May-2026 

 

 

YOY Feb-2027 Forecast YOY 

Total capital expenditures 94 89.3 518 175.7 41 43.9 1,212 234.0 

Depreciation 46 112.3 199 120.9 54 116.3 230 115.4 

（3）Shimamura Co,. Ltd.(consolidated)                                             （Units：Millions of yen,％） 

 May-2025 

 

 

 

YOY Feb-2026 

 

 

 

YOY May-2026 

 

 

YOY Feb-2027 Forecast YOY 

Total capital expenditures 2,421 86.8 24,826 190.5 17,454 － 44,058 177.5 

Depreciation 1,565 106.5 6,996 114.6 1,864 119.1 8,094 115.7 

Note: Due to the addition of software, figures for the fiscal year ending February 2025 and earlier have been updated. 
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